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R NERRTEREORERBETFTEI600RINZMIEMNDETHNERIET °

The important notes below are consolidated with that of constituent funds under Principal MPF Scheme Series 600.

SZ2-WETHASERATHNERAFEET DR - BEHBHNFXEATHNEILIZR -
Important: If you are in doubt about the meaning or effect of the contents of this marketing material, you should seek independent professional
advice.

SZE 1 Important to note:

1 GREGRBETSHRIABENBEBDSLZRIRBRAG) ([ER)) BTARSBHEAMUNERSKRER T - MEMRETHELREM - BAlt - BRGE
ZRRRBATHIRE WH) BEZELNECERRMTE - F2RBRRET S EHBENSE3.41BD (ELERARRELET) PERGCHRR - RER
RERARFBIRIEBISEIS o
The Principal Long Term Guaranteed Fund invests solely in an insurance policy-based APIF issued by Principal Insurance Company (Hong Kong)
Limited (“Principal”). The guarantee is also provided by Principal. Your investments, if any, in the Principal Long Term Guaranteed Fund, are
therefore subject to the credit risk of Principal. Please refer to section 3.4.1 (Principal Long Term Guaranteed Fund) of the relevant MPF Scheme
Brochure for details of the credit risk, guarantee features and guarantee conditions.

2 5% FREXERERRBATAMBENAREFAMINRERSRERT 2IERA » [IRFTSYIGREG NMEHERIRE RS RNRELQRE < 55+
REE MNERRM()BARG B PN —@RD - BRERGFEPHNA—BEIRS ; ()BELREREETEBRERTEIPNR—MNEE ; (i) BB E
WERSRIBRTEIRBE0NGE6.7. 280 (RBMED LN EIK A ST EINZR) RPN E T MEtEl - B NI ERBIEN o BRARE RN
15 BSHABRRIEERSTEIRAZNE3 41BN (ELRMRMREEE) - B IR RINPHEBRHIEBHEE N2EELREREETHR
FHEME - FIBE2EBRAIRTsTEISRAENM R — (BRE LR IREE T ORENEIEAT °
Principal, the guarantor of the insurance policy-based APIF in which the Principal Long Term Guaranteed Fund invests, will only provide a
guarantee of capital and a prescribed guarantee rate of return in certain specified circumstances. Please note that you may lose the guarantee
entitlement if you have elected to transfer your accrued benefits in the Scheme (i) from an account within the Scheme to another account within
the Scheme; (ii) from the Principal Long Term Guaranteed Fund to another Constituent Fund in the Scheme; or (iii) to another registered scheme
as described in section 6.7.2 (Transferring accrued benefits from or within the Scheme) of the relevant MPF Scheme Brochure. Please refer to
section 3.4.1 (Principal Long Term Guaranteed Fund) the relevant MPF Scheme Brochure for details of the guarantee conditions. Please also note
that a partial withdrawal of accrued benefits may affect your guarantee entitlement under the Principal Long Term Guaranteed Fund. For details,
please refer to Appendix | (Operation of the guarantee in respect of the Principal Long Term Guaranteed Fund) of the relevant MPF Scheme
Brochure.

3 RIRFHRENGLRERELST - SLARERRARRNIEDTERZREBE T RN RBFEDNEN Y ERZERBNEMBREEREBOR - B
BisT55h SR BRRRE 5T &S BBINFEECERRBRDIIENAIOZTASH °
If you are currently investing in the Principal Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may
affect your entitlement to the guarantee and you may lose your guarantee. For details please check the relevant MPF Scheme Brochure or
consult the trustee before making any such withdrawal.

4 BENGLBTHEETUASDFERANRTIERZERL A RUAZERIRESTEIFRE - RENGCLEBETHEETHZRERBTE -
Investment in the Principal HK Dollar Savings Fund is different from placing deposits with a bank or deposit-taking company and is not protected
by the Deposit Protection Scheme. Investment in the Principal HK Dollar Savings Fund will be subject to investment risks.

5 ®RigTRTFESHOWED()EBIORMNDEETEEWE ; (i) B[RS IIRP PRHE M UIE - SLBBRRTETIRAAIG)URE  t1PTYIZE [
B/ EEFR/BEeRReRRE v/ -
Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the Constituent Fund or (ii) members’ account by way
of unit deduction. The Principal MPF Conservative Fund uses method (i) and, therefore, unit prices/net asset value/fund performance quoted
have incorporated the impact of fees and charges.

6 TERENTAREEREH A NEZSEBATAZRRNVEEZRTEINR - BNETR @ G2RN\RBETHELesHEATRVESET » MAR

Ziz\RER T REL65mEEATME NIRRT < B ot FERRIEE (FTSHNKRSHCRIRASSRE NHERRY) - SR TNENRRIKE
RIEZDEEE NMEEEORM - B NEBBYBR/AFEALTHRE - WREE NHOBARRFERBECE NHIRERE -
You should consider your risk own tolerance level and financial circumstances before investing in DIS. You should note that the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund may not be suitable for you, and there may be a risk mismatch between the Principal Core
Accumulation Fund and the Principal Age 65 Plus Fund and your risk profile (the resulting portfolio risk may be greater than your risk
preference). You should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

7 BETEER  RERBRERENEHASTEE MR RERER - S TNHNSUOREFETERM - B MEBHXEA -
You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with the
Trustee if you have doubts on how you are being affected.

8 BIMERIREEER - BMABSEA ORI EMRNEE RN BT - TEERPERE  WENR BN ECESSES R (BEEO/6EMN
KREBIR) mMEEO5ER - FEHEAMFER/AFEATHRE » WHRERNGBARRMEZRBSBNMDEST -
You should consider your own risk tolerance level and financial circumstances before making any investment choices. In your selection of
Constituent Fund(s), you are in doubt as to whether a certain Constituent Fund(s) is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you, taking
into account your own circumstances.

9 HE SEATNRBFUEOKREERE - QIR T AREBOHR/SEER RS8R - SRR ENFRRIRE R
In the event that you do not make any investment choices, please be reminded that any contributions made and/or benefits transferred into this
Scheme will be invested into the DIS.

10 BREWNRER - R EBEATTOI - PERIRWARTHREERINEIR - BEIRETRERAREAMHE - REQRIERE - RESRMUENCOE
PRERE -
Investment involves risks. The value of the funds may go up or down. The past performance is not indicative of future performance. Your
investment may suffer significant loss. There is no assurance on investment returns and you may not get back the amount originally invested.

11 BAESEFRSERELBRERE - BNASEERRRETFEIGPE @ EESE— TSN (RFMNESIIRENER - RIRKER - BRAKWE) -
You should not invest in reliance on this marketing material alone. You should read the relevant MPF Scheme Brochure for further details
(including investment policy, risk factors, fee and charges of the Constituent Funds).



1 Note:

1 REATASHER(FER)SHEHTEINBBRNGEETRENMXNE - BN ETIA MRERE S (MBI CIS]) FroIHBIRUR - stEIMERAERES
THRRAIAREBEENR - MEMNDESTEN I EERNETH T E (FER) IEREZE2019F124310 - GLRBERRTET @ GREHBET 6%
DNEFET - BLRNRBEEELEsmEARIR NIBNASEN - AithmNATIR NEDRBMMIASEN - DRMIREUFES()ELRRRER
®IB MENRBWGmE - K(ilGRMNDEEIR NEABNFENATEIRE -

TERRNZFEANERINIEENRIRT @ ()DESMHASIRHIBIN2004F10518HzZB2ENAMRGENET - EERBRAT  RNBARPMHE
QUIERIESE(] - SETNESKRIRBERSOEASTHMNIOBRARF - BEARHEASHNESM<H = -

The purpose of Fund Expense Ratio (FER) is to provide a measure of the total level of expenses incurred in investing through a fund, including the
costs incurred at lower level Collective Investment Schemes (CIS) but not including those expenses paid directly by the scheme member. Data of
the FER of all constituent funds in this marketing material is as of 31 December 2019. There are only Class N units under the Principal MPF
Conservative Fund, Principal Hang Seng Index Tracking Fund, Principal Asian Bond Fund, Principal Core Accumulation Fund and Principal Age 65
Plus Fund. For other constituent funds, there are Class D units and Class | units. The Class D and Class | units will have (i) different rates of
guarantee under the Principal Long Term Guaranteed Fund, and (ii) different rates of annual fee and management fee under each constituent fund.
Subject to the sole discretion of the trustee of the Scheme, (i) the Class D Units will not be made available to employers, employees and self-
employed persons who join the Scheme on or after 1 October 2004; and (ii) personal account members will be subject to the Class | Units only.
However, it is not required to indicate the fund expense ratio (FER) if the period between the reporting date of the fund fact sheet and the
inception date for the fund is less than 2 years.

2 ERRRIRCBHEMNDERIVRE - WIRIEMDESBE=FIZAOREFENFEREEME - EETNETHIRNMERSBRETHAM L OBR
Ne=F  BEARHEASRRIRL - —RKR  BERRRLHB D EFAIK - AFXRIBEHES - AN ETHERDOIERS °
The Fund Risk Indicator refers to the volatility of a constituent fund which is calculated as an annualized standard deviation based on the monthly
rates of return of the constituent fund over the past three years. However, it is not required to indicate the fund risk indicator if the period between
the reporting date of the fund fact sheet and the inception date for the fund is less than 3 years. Generally, the higher the percentage of Fund Risk
Indicator, the more volatility and therefore higher risk of the constituent fund may imply.

3 BAREAZREBEMNDESHEMETRRIZL - DB TN ERRER - —KMS @ BRKIRS - FEREREGRA - ARESRIRARE - A

M SHMoHSENEERIRC - QEBARERMRRKL - RRENBRFIELNBETABSIRERIR CRIETIREETKRETR) (PRI PA5IEN @ 5715
F2RTR - EREANHFIREREEESNPESHEREZEBEMIGERD]
A Risk Class is mapped according to the seven-point risk classification below based on the latest Fund Risk Indicator of the constituent fund.
Generally, the greater the Risk Class, the greater the annualized standard deviation, hence the more volatile the fund. However, it is not required to
indicate the Risk Class if the Fund Risk Indicator is not available. The Risk Class is prescribed by Mandatory Provident Fund Schemes Authority
according to Code on Disclosure for MPF Investment Funds (the “Code”), please refer to the Code for details. The risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

[RBRAR R Risk Class 1 2 3 4 5 6 7
N ENEYNIN 5 5 5 o o o 9
HEmMBIED 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
Fund Risk Indicator? Equal or above

PR Less than 0.5% 2.0% 5.0% 10.0% 15.0% 25.0% | NEA NA.

4 ERR/OREESHBINRA - PF - PEESKS - SANETHER/OCKREEDLRENRESER - EG2ETEIR (RN BRAT) - RIFBHE
I8 (RIDMONFEIRAERE) KtE PN ETOEERBRKFMNE - BR/ORRENDEFBIRELIZEF DRI UL RIREF2ERR -
The Risk/Return Spectrum includes 4 level of risks: Low, Moderate, Moderate to High and High. The classifications of Risk/Return Profile for each
constituent fund are determined by the Investment Manager of the Scheme, Principal Asset Management Company (Asia) Limited, based on past
volatility (i.e. annualized standard deviation of returns) and relative risk levels among the constituent funds in the Scheme. The classifications of
Risk/Return Profile will be reviewed by the Investment Manager on an annual basis and are provided for reference only.

5 256 IS BEYmN\REEATRELSRERETMS @ BHRBEETAMRRRERBRIIIRNNSEEE - BOGSLRARBREHREL655
BEE (RBERME) NRIVREERERH —EHBDNSERIE -
“Reference Portfolio” means, in respect of each of the Principal Core Accumulation Fund and the Principal Age 65 Plus Fund, the MPF industry
developed reference portfolio adopted for the purpose of DIS to provide a common reference point for the performance and asset allocation of the
Principal Core Accumulation Fund and the Principal Age 65 Plus Fund (as the case may be).

6 SREENRR - GLERER (RN BRAT - MERMRMZANESTIRNETET - REEFFEHESEFE  RREBREHE -
(5 : RIEZBAMS - 20115128308 2RINEEF AU ARRENSRP PLAHIRM D ESSEUNSRAPIHIRNERREE - Rt - I|EUG/MIB
@20{1@1%12}%)29825&%%@%1%%&}1§E1’F&§%§  PASRBR EHAU D HE EIBV00R - 20115128308 MEMNAESRITMEAREEFEHE
EFES -
Source of data: Principal Asset Management Company (Asia) Limited. For all unit classes, constituent fund performance is calculated in fund
currency, based on NAV to NAYV, dividend reinvested.
(Note: For Class | Units, the NAV before 30 December 2011 do not reflect the fees and charges that were deducted from members’ accounts by
way of unit deduction. Therefore, performance figures shown include adjustments to reflect such unit deduction for class | Units from inception
date to 29 December 2011. All performance figures following 30 December 2011 are calculated based on NAV to NAV.)

7 ERBBARR | SREETEIE (D) BRAT - IEMNEESEMERR 2 [ FHRURNA IBAREER - RERBOQRSTE  ['FHNUNVE IZ2EN —REE
BRNAEENTRFEMRE  BURETHMR—K - EREPRE-SBEETENE AT L EEBRNSERIEARSETEN  BK - £
SRAIB AR EN - WITADRTFHIBEEN LS - EMEKREMN - QERBRKRENES THRURBEENTHEBRBM - RGP - RERER
BIT$1,000R BRI N EE MR SEHARE —XEMREBRENMDESE °
Source of data: Principal Asset Management Company (Asia) Limited. For all unit classes, Dollar Cost Averaging (DCA) of constituent fund is
calculated in fund currency, based on cumulative return. “Dollar Cost Averaging” is the method of investing regularly with a fixed amount in a long-
term period. Making monthly MPF contributions is a good example. By investing a fixed amount regularly, you buy more fund units when the prices
are low, and buy less when the prices are high. As a result, the overall average cost of units can be lower than the average unit price over the
investment period. In our illustration, it assumes that a fixed amount of HK$1,000 is contributed to the relevant constituent fund on the last
calendar day each month since the launch of the relevant constituent fund.

8 ERHIBERR : SLELEIR () BBRAS ° Source of data: Principal Asset Management Company (Asia) Limited.
9 BRBIBRARR @ £E

PDIHERTIR VB 100% ° Sum of investments allocation may not equal 100% due to rounding.
REHERCETA - BLETLEIR (D)) BRAS) Issuer of this material: Principal Asset Management Company (Asia) Limited
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Principal Hang Seng Index Tracking Fund

EIZF2020F6/530H As at 30/6/2020

v
B BIE Investment Objective HERXRIR Fund Performance
EBEHONEABHOESEERENRBRLEBN - RTHRHEER FES 1 3% s o  MUED
REIB LIS BES BV A TR - YTD 1 year 3years 5years 10 years Smcg
To provide investment results that closely correspond to the Inception
performance of the Hang Seng Index through investing all or & C lative Return® (%
substantially all of the fund’s assets in units of The Tracker Fund of $jil?iﬁ umulative Return” (%) P
Hong Kong. k] . B NE
Class N 12.56 12.48 1.36 3.89 NA. 26.21
4Ry H =
EE&K  Fund Information fﬁfﬁx 1191 1169 530 1096 7250 4569
A BHA 2010105218
Inception Date 21 October 2010 F19%I8  Annualized Return® (%)
BIREHE BT NECESYE N NER
Base Currency HK Dollar Class N NA. 1248 0.45 0.77 NA. 2.43
BERE i o B UG
Fund Size HK$315.9 million 88T Index NA 211.69 1.74 210 560 396
SEEIR ERETEIR (D) BRAT . .
Investment Manager Principal Asset Management Company FHARURE  Dollar Cost Averaging’ (%)
e e ;
(Asia) Limited E'lzfl\‘f 205  -489 815 2.91 W,\ﬁm 15.64
b=Sp oLt REET BB —
Fund Descriptor Equity Fund - Hong Kon
ﬁ@?'ﬂitK%{: ity g fong [BEDIR  Calendar Year Return® (%)
A KEES L 2015 2016 2017 2018 2019
Fund Expense Ratio N##EEf  Class N 1.06% o
V)
BEEmpiEss2e — Class N -5.34 2.38 38.71 -11.25 11.81
Fund Risk Indicator NAREHL Class N 17.87% e
ERRRI IrE:dex -3.92 4.30 41.29 -10.54 13.04
Risk Class 6
e O x4 = —— . . wr 0o s
R/ QR i I S FIRBAI B’ Performance Since Inception N#BE{i Class N°
Risk/Return Spectrum - ! 180
tow il High
A g
B High g 160
E
M= . o
+X&E Top Ten Holdings® (%) 5
R — RO Tencent Holdings - P Chip 11.14 T 120
REDLRER AIA Group Ltd. 10.19 <
ELZIRAR HSBC Holdings 9.09 ~ 100
PEDERELER1T — HAR China Construction Bank - H 8.24 o
PEIFLRIR —HAR Ping An Insurance - H 5.61 ﬁ_ 80
BB R ARBEM Hong Kong Exchanges & Clearing Ltd 4.80 g
PEIT H5R1T —HAR Industrial and Commercial Bank of China - H 4.20 60
DETEE — 4125 China Mobile - Red Chip .00 06/11 06/12 06/13 06/14 06/15 06/16 06/17 06/18 06/19  06/20
hEIIRT —HAR Bank of China - H 2.77
PENFFOH— LM CNOOC - Red Chip 1.87

BE N Asset Allocation Breakdown®® (%)

EE5Fs® Fund Commentary ,

1845 (Hang Seng Index)sB_Z714.7% ° IREEFMN X ~ RERFIER ZTVEERR
ENERORST - MEAL - BRI L ARURIVEE - TRBHE - SHONCETERRLE
BRBZIREEINSR - SEMarkithiRBILIHEH (Markit PMI) 6501E£49.6 - BEHEES

SRERLEI0% © 18 - BIMRETRISHBELAER2E - PEIE —FEIEEEE 1 BBMRRE Hong Kong Equities 98.9
WY - B RISEFRPMIE5E0950.61R1EE6H850.9 - SEMEEHE NE2.8% - it 2 1% Cash 1.1

RIEH - SANMESMERER319BRET - BRAMNNZ.IBRET - MEBERRS
BPRES - REMS - FREMEBUSH2019W MRS EMAIR - BAEIFBRNRE
& REBBBUTBERE - cBNERKRELRE - BBEMNS -

In the second quarter, the Hang Seng Index was up 4.7%. Information technology,
healthcare and consumer discretionary sectors outperformed, while financials, energy
and utilities sectors lagged during the quarter. As affected by the coronavirus
outbreak, Hong Kong’s economics activities was still weak, but was starting to recover.
Hong Kong Markit PMI restored to 49.6 in June, and retail sales continue to plummet
more than 30% in the quarter. Conversely, China’s economic activities showed a
strong rebound in the second quarter, following signs that the virus situation is under
control. Official Manufacturing PMI restored to 50.9 in June from 50.6 in May. Retail
sales growth was down 2.8% in May, below expectation. Total social financing was
3190billion in May, above expectations of 3100billion. Geopolitical tensions remain
high. Overall, despite geopolitical and COVID-19 overhangs, investor sentiment seems
quite positive following the bottoming-out in March. Overall earnings revision
remained negative in June but showed some improvement.

* WRRSSHRMHEBLEBHNEKIR 1 REDR - URHNEHREMR - RENREFMR  REABTREESEEFENBRETEENARRBEEANAREE - BHRIEECBENEREER - #2
FIRIRE st EISRAES - B - MESHGREBIRNBEN  BEBHNRRE -
The fund aims to provide investment results that closely correspond to the performance of the Hang Seng Index and is subject to tracking error risk, passive investment risk, risk of not being able to buy or
sell at a price close to the net asset value of the Tracker Fund of Hong Kong and other risk factors associated with Hang Seng Index. Please refer to the MPF Scheme Brochure for risk factors associated
with this fund. Please also refer to the disclaimer in relation to Hang Seng Index in the MPF Scheme Brochure.

RIETEPHRIEELR MPF Customer Service Hotline: 2827 1233 &EF#E Email: hkinfo@exchange.principal.com #91t Website: www.principal.com.hk
it &R N EEEIBERIEE39250 R4 v 6 A3 018 Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong



[ERaiEE 518l600%& 7! Principal MPF Scheme Series 600

ERERRIBEE

Q Principal & %

EIZF2020F6/530H As at 30/6/2020

Principal Aggressive Strategy Fund

v

B BIE Investment Objective HERXRIR Fund Performance

BHEPEINEN—AEEEKREET  UMSREHASTIER - ENES 14 3E 54 106 Jﬁﬁi’%
To seek long-term growth of capital through investing entirely in an YTD 1year 3years 5years 10 years Since
Approved Pooled Investment Fund (“APIF). Inception
RKFEOIR Cumulative Return® (%)
BEE£EMR Fund Information DIEE (T TEE
Cle;‘ss D -5.48 -1.54 5.36 11.97 NA 21.18
pava=lil 2014538278 .ﬁ
Inception Date 27 March 2014 [EE A NaEA
— o Class | -5.60 -1.78 4.60 10.62 NA. 20.32
BR&H BT
Base Currenc HK Dollar
. / FHKI  Annualized Return® (%)
S HK$1,074.8 million BEET DIRES( ANER AR
Fund Size Class D NA. 1.54 1.76 2.29 NA. 3.12
RELIE ERETER (D) BRAT) B8] TN @
Investment Manager Principal Asset Management Company Class | NA. -1.78 1.51 2.04 NA. 3.00
(Asia) Limited
22ER ROBEET RN - RERS11590% Fi9AkIYE  Dollar Cost Averaging” (%)
o . Mixed Assets Fund - Global - Maximum equity DiBes{i NEA
Fund Descriptor around 90% Class D 3.56 1.60 -0.82 7.50 NA. 9.32
ekt % DB Class D 1.31% 188 fiy NEAB
Fund Expense Ratio IF8Ef Class | 1.55% Class | 3.49 1.47 118 6.81 N.A. 8.44
A RRIRGDC>° DIEEEN Class D 14.81%
Fund Risk Indicator BESI  Class | 14.81% E%0# Calendar Year Return® (%)
Al EIE : . . 2015 2016 2017 2018 2019
Risk Class gff’g 2.42 141 2861 1411 15.83
[AkR/ @R E & - 5 B
Risk/Return Spectrum - ) LEEAI)
/ P | il vion e -2.65 1.16 2830 -14.32 15.56
S High N
FIRBAMIIBH#E Performance Since Inception I Class I1°
+K¥RE Top Ten Holdings® (%) 140
ERaize B MREES Principal MPF Japan Equity Fund 9.52 %130
f#5MI%2A% Tencent Holdings Ltd 3.82 E
IR AIA Group Ltd 1.89 8
PEDFRERIR1T-HAR China Construction Bank Corp-H 1.47 % 120
FEER55F-B Meituan Dianping-B 1.43 9
19 2L 4E) Alibaba Group Holding Ltd 129 B
BIEIREEER Taiwan Semiconductor Manufacturing Co Ltd 1.20 -
—£&F Samsung Electronics Co Ltd 1.17 ﬁ
B2 8] Microsoft Corp 1.16 v 00
EBR 7K AEEPT Hong Kong Exchanges and Clearing Ltd 0.96 E "

. 06/14 06/15 06/16 06/17 06/18 06/19 06/20
HEEH¥M Fund Commentary
FARFEEESNEERARSER LT BONEARERDENFESERY |, .. )
RigbiE - BREREENS GIR - BRUEEREERENeMEEEH  on RE N Asset Allocation Breakdown®® (%)
RRARRE  CRE SR ERERARNERE - EREGEEVTLT - 0BH80

35885718 - IR EIST R OREPUBUR2.8% - 2020F FIz SHRIBRAM WIEE &/ AREE i i

E134% - EBRDMBTEIEHE SN GNIHRTS  SRUENEREER: . 7 (e L Shinations Kong Fquities 300
[E%75M - PGAABVIEBREURTIE 512 2k5 27 - [10.98% BRI - DEsfE RIS ‘\\ Lene hor rica Bquities :
B 2002%  FRDBHENER T2 2% (SREDHE) - B0 eaE 8 54N 3 BUMBR Europe Equities 17.6
ZEQOREBUENRMBHHAEHFERFIEZIR - SKEBESHZRVBIBNRBIEEEDT 4 BRESR Japan Equities 1.0
BIREBI1E - REKRSDENCEE ~ BUMR DM - BEHPHRBNIRETRERN L SES 5 Efthda XARE Other Asia Pacific Equities 11.0
EBES - IINIFBERNRBREIREERRENNTREER A - 6 EfhBEIRARZE Other Country Equities 0.8
The flattening of the COVID-19 curve was halted, at least temporarily with a rise in 7 ZET{E% USD Bonds 5.1
new cases in US and Emerging Markets. Economic recovery gathered pace. Global 8 BRITIE% Euro Bonds 08
manufacturing PMIs jumped, financial conditions eased yet again, and economic y— e p s .

surprises clocked a second successive positive month. Economic recovery gathered 9 2K CBITHIM &% Asia Pacific (ex-HKD) 07
pace. Global manufacturing PMIs jumped, financial conditions eased yet again, and \BoEds »

economic surprises clocked a second successive positive month. Global Equities 10 JBITfEZ5 HKD Bonds 0.3
continued to march higher in a V-shaped pattern. 35 out of 40 markets clocked gains, 11 Bith&#1EZ Other Currency Bonds 0.5
with a median local currency return of 2.8%, which shrank the median YTD’2020 12 RENEHER Cash and Time Deposit 29

drawdown to -13.4%. While US had a rare month of underperformance relative to
Europe and Emerging Markets, Growth and Technology continued to outperform.
Fixed Income: PGAA’s global policy rate indicator dropped -5bps to yet another all-
time low of 0.98%. Developed Market policy rate ended at -0.02% and Emerging
Market policy rate at 2.62% (both at all-time lows). Global 10-yr yields were stable.
Returns from spread products remained strong, in both absolute terms and relative to
treasuries. The portfolios are being managed in line with their strategic asset
allocation targets. The equities exposure is diversified across US, Europe and Asia,
while the bond portion is invested into investment grade US corporate bonds and
Hong Kong bonds. The portfolios also carry some amount of short-term investments/
cash for liquidity and risk purposes.

RIEEEPHRIFHE MPF Customer Service Hotline: 2827 1233
ik RN R IBEIEE392%8R4 v I6HA30iE

&EF#E Email: hkinfo@exchange.principal.com

#93 Website: www.principal.com.hk

Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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Principal Global Growth Fund

EIZF2020F6/530H As at 30/6/2020

v
B BIE Investment Objective HERXRIR Fund Performance
BRSNS EHEOAENSTNRREE - ENES 14 3E i 10 ﬁXﬁE’%
To seek long-term growth of capital through investing in a balanced YTD 1year 3years 5years 10 years Since
portfolio. Inception
RKFEOIR Cumulative Return® (%)
BEEEM® Fund Information DI (Y
Cla"ss D -3.16 0.25 6.83 13.34 64.74 142.77
[BavAsE: 20005123168
i e
Inception Date 1 December 2000 LTEM 397 0.01 6.07 12.00 60.99 134.83
e - ass |
BR&H BT
Base Currenc HK Dollar
. / FHERIB  Annualized Return® (%)
STz R I~ o $EES Y 3
RELIE ERETER (D) BRAT) B8] N
Investment Manager Principal Asset Management Company Class | NA. 0.01 1.98 2.29 4.88 4.46
(Asia) Limited
22ER ROBEET RN - RERS11590% Fi9AkIYE  Dollar Cost Averaging” (%)
o Baenr Mixed Assets Fund - Global - Maximum equity DiEES Y
Fund Descriptor around 90% Class D 3.32 2.1 1.16 8.25 19.86 64.91
ekt % DB Class D 1.31% 188 fiy
Fund Expense Ratio |4888f  Class | 1.55% Class | 3.25 1.98 0.79 157 18.29 5863
HEemBRiRe>° DEEfI Class D 11.65%
Fund Risk Indicator BB Class | 11.65% BE@% Calendar Year Return® (%)
Al EIE : . . 2015 2016 2017 2018 2019
Risk Class gff’g 2.84 1.42 23.14 1138 13.56
[AkR/ @R E & - = BT
Risk/Return Spectrum - ) LEEAI)
/ P | I High e -3.07 1.18 22.85 -11.59 1329
thZEZEF Moderate to High N
RINBAIIBEH#E  Performance Since Inception 1 Class I°
p
+K¥RE Top Ten Holdings® (%) 280
E%@ia® OMAREEL Principal MPF Japan Equity Fund 6.94 %250
f#5MI%2A% Tencent Holdings Ltd 3.00 €,
IR AIA Group Ltd 1.50 8
hEIERELIRTT-HAR China Construction Bank Corp-H 1.19 % 190
FEER55F-B Meituan Dianping-B 1.16 9
iShares Core S&P 500 ETF 1.14 § 160
United States Treasury Note/Bond-2% 15/08/2025 1.08 -
BILEEEE Alibaba Group Holding Ltd 1.03 EBO
Invesco QQQ Trust Series 1 1.01 00
United States Treasury Note/Bond-2.75% 15/08/2047 0.91 E
70

. 06/02 06/04 06/06 06/08 06/10 06/12 06/14 06/16 06/18 06/20
HEEH¥M Fund Commentary
FARFEEESNEERARSER LT BONEARERDENFESERY |, .. )
RigbiE - BREREENS GIR - BRUEEREERENeMEEEH  on RE N Asset Allocation Breakdown®® (%)
RRARRE  CRE SR ERERARNERE - EREGEEVTLT - 0BH80

35{@EISTHIR @ RSB EOREDPRIER2.8% 2020 F FH2SBHIBA M W iBEZE &/ AREE i i
£513.4% - EERHRAFEHIBLS E REMOREDS  BEURNEREER - 2 Nl S N hnagtiong Kong Fauites 240
[E%75M - PGAABVIEBREURTIE 512 2k5 27 - [10.98% BRI - DEsfE RIS 8 \\\ ! JL==ne Morth Ameriea tquities :
W#7E0.02% + 3 BmIBBATIEULR2 629 (5B E LATE) - BII0FHFRER - 1 A\ 3 BUMER Europe Equities 138
ZEQOREBUENRMBHHAEHFERFIEZIR - SKEBESHZRVBIBNRBIEEEDT 4 BRESR Japan Equities 8.1
BIRER - RE|XGNHNEE - BRMRDM - BEHBOARMNESTFRED L SES 7 5 Efthda XARE Other Asia Pacific Equities 8.1
EBES - IINIFBERNRBREIREERRENNTREER A - 6 EfhBEIRARZE Other Country Equities 0.6
The flattening of the COVID-19 curve was halted, at least temporarily with a rise in 6= ) 7 ZEST{E% USD Bonds 15.5
anufaciuring PHIS Jumped, fnancial onditions cased yet again, and. sconome * " & DL Buro Bonds 4
u uri Ju , Tl I el s n, | = s . .

surprises clocked a second successive positive month. Economic recovery gathered 4 5 9 2K CBITHIM &% Asia Pacific (ex-HKD) 29
pace. Global manufacturing PMIs jumped, financial conditions eased yet again, and \BoEds »
economic surprises clocked a second successive positive month. Global Equities 10 JBITfEZ5 HKD Bonds 1.9
continued to march higher in a V-shaped pattern. 35 out of 40 markets clocked gains, 11 Bith&#1EZ5 Other Currency Bonds 2.0
with a median local currency return of 2.8%, which shrank the median YTD’2020 12 RENEHER Cash and Time Deposit 4.2
drawdown to -13.4%. While US had a rare month of underperformance relative to
Europe and Emerging Markets, Growth and Technology continued to outperform.
Fixed Income: PGAA’s global policy rate indicator dropped -5bps to yet another all-
time low of 0.98%. Developed Market policy rate ended at -0.02% and Emerging
Market policy rate at 2.62% (both at all-time lows). Global 10-yr yields were stable.
Returns from spread products remained strong, in both absolute terms and relative to
treasuries. The portfolios are being managed in line with their strategic asset
allocation targets. The equities exposure is diversified across US, Europe and Asia,
while the bond portion is invested into investment grade US corporate bonds and
Hong Kong bonds. The portfolios also carry some amount of short-term investments/
cash for liquidity and risk purposes.

RIETEPHRIEELR MPF Customer Service Hotline: 2827 1233 &EF#E Email: hkinfo@exchange.principal.com #91t Website: www.principal.com.hk

it &R N EEEIBERIEE39250 R4 v 6 A3 018 Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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EREIEEET

Principal Long Term Accumulation Fund

v

REBR Investment Objective

BEIRENFHR EHCMNERF HNREORE -
To earn a competitive long-term total rate of return through investing
in a balanced portfolio.

HEER Fund Information

B85 2000512A18

Inception Date 1 December 2000

BREH BT

Base Currency HK Dollar

BETRE i v
Fund Size HK$633.8 million B&EE T
REKIE BRETEIR () BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

REOEERE -RI-BRERSHIE80%

Bl ’ - .

Fund Descriptor Mixed Assets Fund - Global - Maximum equity
around 80%

=Sy DfEEfI Class D 1.30%

Fund Expense Ratio IF8Ef Class | 1.54%

EEmRIR>° DERENI Class D 8.64%

Fund Risk Indicator I8 Class | 8.64%

el el

Risk Class 4

@R/ O RiZE

I 1t )
Risk/Return Spectrum Low ‘"”!- High

hEZES Moderate to High

+K¥RE Top Ten Holdings® (%)

ERaize B MREES Principal MPF Japan Equity Fund 5.30
f#5MI%2A% Tencent Holdings Ltd 2.14
United States Treasury Note/Bond-2% 15/08/2025 2.01
United States Treasury Note/Bond-2.75% 15/08/2047 1.69
United States Treasury Note/Bond-2.25% 15/08/2027 1.67
United States Treasury Note/Bond-1.5% 28/02/2023 1.52
United States Treasury Note/Bond-2% 31/12/2021 1.43
iShares Core S&P 500 ETF 1.41
United States Treasury Note/Bond-2.625% 15/02/2029 1.25
United States Treasury Note/Bond-1.625% 15/08/2029 1.20
HEEH¥M Fund Commentary

MRS EE PAEINERANFBE L7+ BT ASEE 3R H 500D
BxDRREIBIG - SNIEEEPED XNIR - BRIRRIS KRS E%&gl‘gl);@
. SRR BEIBS  CRRE S BB EFRINIEHEBE o IR MIEEVY L
{1 4018 PISMEEISTTIE - 12N S5 S Q¥ P HE2 8% * 20205 F
WS HBRIWBHEZ S13.4% ° KBRS 2E G0 18 ¥95% (2 B BUM T 2D
o IBERBN M IEIB R - 2550 - PGAABIRIRBUER TS IREASE T+ DA
0.98% MBI ° S RMInBNR IR E0.02% @ KB MIABRN R R .62%
g R L ) o B0 Q5% - R 0o O %o B 5118 1041 B0 B 75 191
S8 c SR EEO RSO NRIEE S E NI EIRE D c REBE NN E
S BROMBREN  BH B AR BNE S SF R EN A CIBEHIE BEs © HNIRE

BENRARE/IRTFRREN BRI -

The flattening of the COVID-19 curve was halted, at least temporarilK with a rise
in new cases in US and Emerging Markets. Economic recovery gathered pace.
Global manufacturing PMIs jumped, financial conditions eased yet again, and
economic surprises clocked a second successive positive month. Economic
recovery gathered pace. Global manufacturing PMIs jumped, financial conditions
eased yet again, and economic surprises clocked a second successive positive
month. Global Equities continued to march higher in a V-shaped pattern. 35 out
of 40 markets clocked gains, with a median local currency return of 2.8%, which
shrank the median YTD2020 drawdown to -13.4%. While US had a rare month of
underperformance relative to Europe and Emerging Markets, Growth and
Technology continued to outperform. Fixed Income: PGAA’s global policy rate
indicator dropped -5bps to yet another all-time low of 0.98%. Developed Market
policy rate ended at -0.02% and Emerging Market policy rate at 2.62% (both at
all-time lows). Global 10-yr yields were stable. Returns from spread products
remained strong, in both absolute terms and relative to treasuries. The
portfolios are being managed in line with their strategic asset allocation
targets. The equities exposure is diversified across US, Europe and Asia, while the
bond portion is invested into investment grade US corporate bonds and Hong
Kong bonds. The portfolios also carry some amount of short-term investments/
cash for liquidity and risk purposes.

Q Principal’ &

74

EIZF2020F6/530H As at 30/6/2020

BEXIE Fund Performance

o L\
ENES  1E 3 sE 0 PUED
YTD 1 year 3years 5years 10 years since
Inception
RKFEOIR Cumulative Return® (%)
DIEE (I
Class D -1.19 1.60 7.60 14.11 51.29 100.03
KBS (3
RS 131 136 6.84 1278 4762 9157
Class |
FHERIB  Annualized Return® (%)
DEEERY) NEA
Class D NA. 1.60 2.47 2.68 4.23 3.60
EEES) NEA
Class | NA. 1.36 2.23 2.43 3.97 3.38
ERIRE  Dollar Cost Averaging” (%)
p—
DIREEY 2.93 2.32 2.74 8.49 16.94 47.83
Class D
RS i 2.86 219 236 782 1544 4250
Class | ’ . . : ’ :
[BEDIR  Calendar Year Return® (%)
2015 2016 2017 2018 2019
D
Class D -2.89 1.46 17.97 -8.82 11.41
.
RS 312 1.22 17.69 -9.04 11.15
Class |

FIRBAMIIBH#E Performance Since Inception I Class I1°

200

1E8ILXI]  Indexed Performance
] ] = > %
o o o o o

©
=}

06/02 06/04 06/06 06/08 06/10 06/12 06/14 06/16  06/18

12E 51 Asset Allocation Breakdown®? (%)
&N

4

PEI/EHERESE China/Hong Kong Equities
VSRS North America Equities
BRMARSE Europe Equities

BARARR Japan Equities

DR (PE ~ FERBHRMRIN BRRE

Asia Pacific (ex-China, ex-HK, ex-Japan)
Equities

HhEIZRAZR Other Country Equities
%EJTfE% USD Bonds

BRITf&% Euro Bonds

K GBITPRIN) &% Asia Pacific (ex-HKD)
Bonds

YBITE% HKD Bonds

Hih585f5% Other Currency Bonds
IRE R EHITFM Cash and Time Deposit

u b wWN =

L
6 5

O 00N O

06/20

17.4
11.2
9.8
6.0
5.6

0.4
27.7
6.3
55

1.7
3.7
4.9

RIEEEPHRIFHE MPF Customer Service Hotline: 2827 1233
ik RN R IBEIEE392%8R4 v I6HA30iE

&EF#E Email: hkinfo@exchange.principal.com

Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong

#93 Website: www.principal.com.hk
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E{ZM\REES

Principal Core Accumulation Fund

v

REBR Investment Objective

BRERIODEATIRERNERBS IUBE -
To provide capital growth to members by investing in a globally
diversified manner.

BEEEM® Fund Information

pava=lil 2017F48318

Inception Date 1 April 2017

BREH BT

Base Currency HK Dollar

HEWE . .
Fund Size HK$150.2 million BT
REKIE BRETEIR () BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited

=g it ROBERAT R —RENIE60%
Fund Descriptor Mixed Assets Fund - Global - Equity around 60%
e ¥mes iy
Fund Expense Ratio N#EEEf Class N 0.89%
S FEEI2,6 .
B 5 AR N#E8fU  Class N 9.74%

Fund Risk Indicator

[RBR AR
Risk Class 4

A/ OB o - =
Low “I”’ High

Risk/Return Spectrum
thFZE S Moderate to High

+KI¥%RE Top Ten Holdings® (%)

BR8] Microsoft Corp 2.00
RG] Apple Inc 177
R SH#E2E) Amazon.com Inc 1.43
Invesco QQQ Trust Series 1 0.83
f#EHI%2A% Tencent Holdings Ltd 0.79
Facebook Inc 0.72
Alphabet Inc-A 0.70
Alphabet Inc-C 0.45
Mastercard Inc 0.43
&85 Nestle SA 0.42

HEE5¥FM Fund Commentary

MERASRERNENERARFBE LT - RVAHEENTEDZNMESBRDIREES
1805 - BNEEBEERNS IR  RIRREFRBTIBEHPMNRZET - SRR BES
D REESZBEMEERN CHEE - RIRHEBVY LT - 40@MmiRP3sEHRETE - &
R EESTEOREP(I2/R2.8%  2020F FHIEOHKBRAM WMBESR13.4%  ZEIRHAS
FEMIBESERREMNTHRDIS - BREMRRREGRL - B5 10D - PGAARNIRINEERRT
RISIRGKSREF + [A0.98%BRIF - ERRHIBIERNERIRE0.02% » M EHIZEERNZE W R
2.62%(SRELHME) - KINMOFHERFER  REEQOUREXBHENEHAEFHHFIE
18 - SREMONZREENRBULENKERENR - RERSNDENER - BNRRN - &
SBHRRMN LS TRERNIESEBES « IWINISERORIMREIREFRRERT
BRBRZ A -

The flattening of the COVID-19 curve was halted, at least temporarily with a rise in new cases
in US and Emerging Markets. Economic recovery gathered pace. Global manufacturing PMIs
jumped, financial conditions eased yet again, and economic surprises clocked a second
successive positive month. Economic recovery gathered pace. Global manufacturing PMls
jumped, financial conditions eased yet again, and economic surprises clocked a second
successive positive month. Global Equities continued to march higher in a V-shaped pattern.
35 out of 40 markets clocked gains, with a median local currency return of 2.8%, which
shrank the median YTD’2020 drawdown to -13.4%. While US had a rare month of
underperformance relative to Europe and Emerging Markets, Growth and Technology
continued to outperform. Fixed Income: PGAA’s global policy rate indicator dropped -5bps to
yet another all-time low of 0.98%. Developed Market policy rate ended at -0.02% and
Emerging Market policy rate at 2.62% (both at all-time lows). Global 10-yr yields were stable.
Returns from spread products remained strong, in both absolute terms and relative to
treasuries. The portfolios are being managed in line with their strategic asset allocation
targets. The equities exposure is diversified across US, Europe and Asia, while the bond
portion is invested into investment grade US corporate bonds and Hong Kong bonds. The
portfolios also carry some amount of short-term investments/cash for liquidity and risk
purposes.

Q Principal’ &

74

EIZF2020F6/530H As at 30/6/2020

BEXIE Fund Performance

ox MUES

FNED 15 3F 5% Since
YTD 1 year 3years 5years 10 years Inception
RKFEOIR Cumulative Return® (%)
NBES (i @B AEm
Class N -1.41 3.66 14.94 NA. NA. 17.48
e B e
Reference -1.50 3.86 15.86 N N 19.18
.5 N.A. N.A.
Portfolio
FHKIR  Annualized Return® (%)
NECE iy NEM NER  ABA
Class N N.A. 3.66 475 N.A. NA. 209
s5is R REE  RBE
Reference NA 3.86 5.03 NA A 5.55
Portfolio
ERIANE  Dollar Cost Averaging’ (%)
NEEE v A@ER  A@EA
Class N 3.38 2.97 6.80 NA. NA. 7.26
BEDIR  Calendar Year Return® (%)
2015 2016 2017 2018 2019
NECE v NER NER
Class N NA. NA. 9.34* -6.48 16.53
83is RER  ER
Reference N N 9.74x 579 17.03
. 5 N.A. N.A.

Portfolio

XIRBMIBH#E Performance Since Inception N¥gEfi Class N°

120

o

Indexed Performance

1sHILERR

06/17 12/17

06/18 12/18 06/19 12/19

2E N Asset Allocation Breakdown®® (%)

on R

‘\\\I

/A

v 32A2%2 North America Equities
BRINARSE Europe Equities

hEY/E¥EALR China/Hong Kong Equities
B7RAZER Japan Equities

Hfthgo KRR Other Asia Pacific Equities
HhBIZRAZER Other Country Equities
ZEITf&% USD Bonds

BRITfEZ Euro Bonds

2K (BITIRIN) &% Asia Pacific (ex-HKD)
Bonds

10 }87ITf&E% HKD Bonds

11 EfhE#{E35 Other Currency Bonds

12 IREREHFM Cash and Time Deposit

O 0O ~NOOUA WN =

* BRIZNRBEEMIN2017F4510 - ZREENBEN2017BFLOHRMEBAMIE (2017F45168) EXFFR (20175F128318) &R - LARKEFOR -

Principal Core Accumulation Fund is launched on 1 April 2017. The 2017 calendar year return for Class N Units of the Fund represents performance from inception date (1 April 2017) to that calendar

year-end (31 December 2017), which is not a full year return.

06/20

34.8
11.0
4.9
4.4
3.9
1.0
20.4
9.7
3.2

1.7
25
2.4

RIEEEPHRIFHE MPF Customer Service Hotline: 2827 1233
ik RN R IBEIEE392%8R4 v I6HA30iE

&EF#E Email: hkinfo@exchange.principal.com

Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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ERFiROKEE

Q Principal & %

EIZF2020F6/530H As at 30/6/2020

Principal Stable Yield Fund

v

B BIE Investment Objective HERXRIR Fund Performance
BHEPEINEN—AEEEKREET  UMSREHASTIER - ENES 15 3E 54 105 RUZES
To seek long-term growth of capital through investing entirely in an YTD 1year 3years 5years 10 years Since
Approved Pooled Investment Fund (“APIF). Inception
RKFEOIR Cumulative Return® (%)
BEEEM® Fund Information DI (Y NE
Clal.‘ss D 0.42 2.58 7.89 14.00 NA 12.46
pava=lil 2014382768 -
i e ;

Inception Date 27 March 2014 LTEM 030 233 711 1263 N 10.94

e - ass | N.A.
BR&H BT
Base Currenc HK Dollar
P / FHKI  Annualized Return® (%)
27 fio g M D#EE“" \‘% \‘%
Fund Size HK$611.8 million BS&ETT CI,*ass SL Z;];;\ﬁﬁ 2.58 2.56 2.66 Z;\quﬁﬁ 1.89
REKE ELETBIR (M) BRAT B8] N TR
Investment Manager Principal Asset Management Company Class | NA. 2.33 2.31 2.41 NA. 1.67

(Asia) Limited

2R ROBEET RN -RERS11560% Fi9AkIYE  Dollar Cost Averaging” (%)
o Baenr Mixed Assets Fund - Global - Maximum equity DiEES Y T
Fund Descriptor around 60% Class D 2.32 2.23 3.87 8.21 NA. 8.99
=Sy DfEEfI Class D 1.30% IFREs (i NEM
Fund Expense Ratio IF8Ef Class | 1.54% Class | 2.25 2.10 348 /.53 N.A. 8.15
A RRIRGDC>° DIEEEN Class D 5.72%
Fund Risk Indicator R Class | 5.72% BE@% Calendar Year Return® (%)
Al EIE , —— 2015 2016 2017 2018 2019
Risk Class oo 2.94 125 12.93 603 9.1
[AkR/ @R E & - 5 R
Risk/Return Spectrum - ) e

/ P Low "A"” High G 318 1.01 12.66 6.26 8.75

3 Moderate N
FIRBAMIIBH#E Performance Since Inception I Class I1°

+ K& Top Ten Holdings® (%) s
ELaiae B MREES Principal MPF Japan Equity Fund 3.50 %110
United States Treasury Note/Bond-2% 15/08/2025 2.62 £
United States Treasury Note/Bond-2.75% 15/08/2047 222 £
United States Treasury Note/Bond-2.25% 15/08/2027 2.19 % 105
United States Treasury Note/Bond-1.5% 28/02/2023 1.99 2
United States Treasury Note/Bond-2% 31/12/2021 1.88 § 100
United States Treasury Note/Bond-2.625% 15/02/2029 1.63 -
United States Treasury Note/Bond-1.625% 15/08/2029 1.56 o
United States Treasury Note/Bond-1.875% 30/11/2021 1.44 Hef o
United States Treasury Note/Bond-1.25% 31/03/2021 1.35 E
20
. 06/14 06/15 06/16 06/17 06/18 06/19 06/20
E&5F#® Fund Commentary
AR S R 1B P AR ROR B RAH # ABVITIES [B% .
TRy UL G e ,ﬁfg%?%ﬁﬁ%%ﬁg#% R& N Asset Allocation Breakdown®® (%)
T ' 5 i pzqunf |y F52. ’ ( > B 4 -\ &5 . e
£13.4% » £ ERDMDER DB 8 BN BT 5 - B R R RSk - n_ 1 PEVEBRR China/Hong Kong Equities  10.6
@575 © PGAARIB B TISIS B S8, 7 - [X0.98% BAIFE « DR RMIBBRTIE b ‘ 2 JUERSR North America Equities 7.6
R E0.02% » #EHIZEERNEULIR2.62% (S RIELHIN)  RIMOFBRERER - 2 E ‘ ‘2 3 BRIMNARSR Europe Equities 5.3
i o = R N S| i R P4 5 =] N a5 . e L
NSRS - (K DAEBACMAR AL AR T OmRE . el Other Ada Paciic Equities 32
The flatten[ng of the COVID—.19 curve was halted,'at least temporarily with a rise in 7' ;S 7 BUILE% Euro Bonds 8.2
new cases in US and Emerging Markets. Economic recovery gathered pace. Global e — s "
manufacturing PMIs jumped, financial conditions eased yet again, and economic 8 2K GBITIRIN #2755 Asia Pacific (ex-HKD) 7.1
surprises clocked a second successive positive month. Economic recovery gathered Bonds
pace. Global manufacturing PMIs jumped, financial conditions eased yet again, and 9 BITfE% HKD Bonds 5.7
economic surprises clocked a second successive positive month. Global Equities 10 EfhE&S#5{53%5 Other Currency Bonds 4.9
continued to march higher in a V-shaped pattern. 35 out of 40 markets clocked gains, 11 B R Cash and Time Deposit 8.1

with a median local currency return of 2.8%, which shrank the median YTD’2020
drawdown to -13.4%. While US had a rare month of underperformance relative to
Europe and Emerging Markets, Growth and Technology continued to outperform.
Fixed Income: PGAA’s global policy rate indicator dropped -5bps to yet another all-
time low of 0.98%. Developed Market policy rate ended at -0.02% and Emerging
Market policy rate at 2.62% (both at all-time lows). Global 10-yr yields were stable.
Returns from spread products remained strong, in both absolute terms and relative to
treasuries. The portfolios are being managed in line with their strategic asset
allocation targets. The equities exposure is diversified across US, Europe and Asia,
while the bond portion is invested into investment grade US corporate bonds and
Hong Kong bonds. The portfolios also carry some amount of short-term investments/
cash for liquidity and risk purposes.

RIEEEPHRIFHE MPF Customer Service Hotline: 2827 1233
ik RN R IBEIEE392%8R4 v I6HA30iE

&EF#E Email: hkinfo@exchange.principal.com

Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong

#93 Website: www.principal.com.hk
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ERDMNESES Q Principal’ 5 2

Principal Asian Bond Fund

EIZF2020F6/530H As at 30/6/2020

v
B BIE Investment Objective HERXRIR Fund Performance
EEPHEEBNGRE - REDBARRETBENDE - wnEs  1E 3w sE 0w PUED
To provide a return consisting of income and capital growth over YTD 1year 3years 5years 10 years €
medium to long term. Inception
RKFEOIR Cumulative Return® (%)
BEE£EMR Fund Information NIEES (i OB
Class N 2.57 4.53 8.56 10.35 NA 8.13
pavi=l:i 2013548158 -
Inception Date 15 April 2013 s
HnisH - FHYRIV  Annualized Return® (%)
=NST VEYIN 8 28 {5 3 3
NECESY] UGl NEA
Base Currency HK Dollar Class N NA 4.53 2.78 1.99 NA. 1.09
BETRE . —
R HK$74.3 million B8t N
Fund Size 3 Fi9RE  Dollar Cost Averaging’ (%)
RELIE ELETEIE (D) BRAT NIREEfU NEH
Investment Manager Principal Asset Management Company Class N 193 260 599 755 N.A. 8.0
(Asia) Limited
i 6 (o,
ey il BEED T [BFEQ#HR Calendar Year Return (%)
Fund Descriptor Bond Fund - Asia 2015 2016 2017 2018 2019
- ]
e sEes Y 9 o -0.42 -1.16 470 -0.16 491
Fund Expense Ratio N4HES(] Class N 1.04% Class N
HEARIER2 - N . .
Fund Risk Indicator NARERL  Class N 2.89% FINBAI B’ Performance Since Inception N#EE{i Class N°
110
ARES ; .
Risk Class g8
<
@Bﬁ/@iﬁﬁgll &% - = g 106
Risk/Return Spectrum Low ‘"”l- High 5 100
o A B 102
% Moderate 3
£ 100
+KI¥RE Top Ten Holdings® (%) % o
R EZ5E] Hong Kong Government Bond Programme-1.97% 17/01/2029 1.12 % .
China (Govt of) Ser 1904 (REG) 3.19% 11 11/04/2024 1.01 e,
&ELUHES58 Hong Kong Government Bond Programme-1.1% 17/01/2023  0.96 06/13 06/14 06/15 06/16 06717 06/18 06/19 06/20
China Government Bond Ser 1827 (Reg) 3.2 22/11/2028 0.91
Singapore (Republic Of) 2.75 01-Mar-2046 01/03/2046 0.89
EHEIGEZS5TEl Hong Kong Government Bond Programme-2.02 07/03/2034 0.82 BB N Asset Allocation Breakdown®?° (%)
Singapore (Republic Of) 2.75 01-Jul-2023 01/07/2023 0.81
China (Govt of) Ser 1608 3.52% 25APR2046 (I 25/04/2046 0.77 L 4 1 T5K CBTTIRIN) 5% Asia Pacific (ex-HKD) 57.6
Hong Kong Govt Bond Programme-1.16% 18/05/2022 0.73 Bonds
Singapore (Republic Of) 3.5 01-Mar-2027 01/03/2027 0.73 \ 2 METT{E% HKD Bonds 34.7
3 EJTf&% USD Bonds 23
E%ng%ﬁ Fund Commentary 5 4 IRENEHTFM Cash and Time Deposit 5.4
HMEARSEE2ARNERRBFER LT+ R4 ITHISE KRBT IRHHED !
BB IRR B - BRIOREHENS KR - IR KR LIRS H(PMN GRS
L SRACBEBS KRR SBENE SN IE SR © IRIRIRMAEEVY L
7 40f8D D35 {FEXIS TG - RS S OHRX DM /B2.8% » 2020FF
WS RBEL WSS 13.4% - SEKRHASE GBS & 5B # D
.98%FHBRIATIR ° =gk RN E0.02% @ #T2E MR RN N ¥R2.62% /= 8,9
(SpEen)- Btosis o R | pEEknnxedarpsaes i fI%R 71 Industry Breakdown™" (%)
S - SR AAO I RESINRIITAE SIERER - RERANGKS
@ - MR - s SO ETRARR R AT B ED AR B SE RS - IO 1 B Government 63
BENORBRE/IRTFRREN BRI - N :
i S . 2 E&% Financials 21.2
The flattening of the COVID-19 curve was halted, at least temporarily with a rise e -
in new cases in US and Emerging Markets. Economic recovery gathered pace. 3 ZFSK Utilities 2.8
Global manufacturing PMIs jumped, financial conditions eased yet again, and 4 T3 Industrials 2.5
economic surprises clocked a second successive positive month. Economic 5 3@5MARTE Communication Services 0.5
recovery gathered pace. Global manufacturing PMIs jumped, financial conditions 6 858 Energy 04
eased yet again, and economic surprises clocked a second successive positive e ) ; '
month: Global Equities continued to march higher in a V-shaped pattern. 35 out 7 %KT\K/‘%%DD Consumer Discretionary 03
of 40 markets clocked gains, with a median local currency return of 2.8%, which 8 ®FPJHEG Consumer Staples 0.2
shrank the median YTD2020 drawdown to -13.4%. While US had a rare month of 9 &R Information Technology 0.1
underperformance relative to Europe and Emerging Markets, Growth and 10 Efb Others 03

Technology continued to outperform. Fixed Income: PGAA’s global policy rate — o § X
indicator g)r/opped -5Sbps to yetpanother all-time low of 0.98%. Igevelopped P’)I/arket 11 RENREMBFR Cash and Time Deposit 5.4
policy rate ended at -0.02% and Emerging Market policy rate at 2.62% (both at

all-time lows). Global 10-yr yields were stable. Returns from spread products

remained strong, in both absolute terms and relative to treasuries. The

portfolios are being managed in line with their strategic asset allocation

targets. The equities exposure is diversified across US, Europe and Asia, while the

bond portion is invested into investment grade US corporate bonds and Hong

Kong bonds. The portfolios also carry some amount of short-term investments/

cash for liquidity and risk purposes.

RIETEPHRIEELR MPF Customer Service Hotline: 2827 1233 &EF#E Email: hkinfo@exchange.principal.com #91t Website: www.principal.com.hk
it &R N EEEIBERIEE39250 R4 v 6 A3 018 Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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EXREREEE Q Principal’ 5 %

Principal Long Term Guaranteed Fund

EIZF2020F6/530H As at 30/6/2020

v

B BIE Investment Objective HERXRIR Fund Performance

RUSRUARSIOEROR - BARENEERENTHSFORE EES 1 . se o PUIED

R © ince

To provide a competitive long-term total rate of return, while also v 1 year 3years Syears 10 years Inception

providing a minimum guaranteed average annual return over the  ®jE@#R Cumulative Return® (%)

career of the members. e

- 231 328 4.95 549 2009 3462
- Class
HEEE® Fund Information o
LEESS

Inception Date 1 December 2000

HIREH BT FIXRIR  Annualized Return® (%)

Base Currenc HK Dollar Y8 1] 3

/ DIRE( ANBH 3.28 1.62 1.07 1.85 1.53

HEeRE . - Class D N.A.

. HK$743.4 million B&87T »
Fund Size |HEEs (R A
iR v N e o 2.76 1.12 0.57 1.38 1.20
KREKIE BERETEIR (D) BRAT) Class | N.A.
Investment Manager Principal Asset Management Company
(Asia) Limited ERIRE  Dollar Cost Averaging” (%)

b=Sp o bt REBEE" DIBE(

Fund Descriptor Guaranteed Fund® Class D 241 2.64 4.54 225 /.48 20.05

B D#REEf  Class D 2.55% RS

Fund Expense Ratio I8 Class | 3.05% Class | 2.27 2.37 3.74 3.93 479 14.02

ERRBIRT> DJEEf] Class D 3.91% .

Fund Risk Indicator I¥8E83(7 Class | 3.91% [BFO#R Calendar Year Return® (%)

RRERRP 3 2015 2016 2017 2018 2019

Risk Class DIRE i
. - -0.99 -0.54 3.65 -4.02 5.94

[@kR/ QR iRE I = Class D

Risk/Return rum E 28 [

js/Return Spectru Low ‘-"”- High IRE( -1.48 -1.03 3.14 -4.50 5.41
A Class |
3 Moderate
= . 7 B : . #E 28 {7 6
+X#8& Top Ten Holdings® (%) %%fg@ﬁﬁ_/_a#_ Performance Since Inception 138811 Class |

BRI EZ5HEl Hong Kong Government Bond Programme-1.97% 17/01/2029 1.04 g

JPMorgan Chase & Co-Var 22/04/2026 0.95 § 120

EBINEZ%5TE Hong Kong Government Bond Programme-2.02 07/03/2034 0.92 g

XLIT Ltd-4.45% 31/03/2025 0.90 5 o

First Republic Bank-2.5% 06/06/2022 0.76 %

BT &7 51 2] Hong Kong Government Bond Programme-1.68 21/01/2026 0.76 %

EBMEE HK Science & Tech Parks-3.2% 11/07/2024 0.72 2100

BB &7 512 Hong Kong Government Bond Programme-1.1% 17/01/2023 0.71 o

MUFG Bank Ltd/Hong Kong-3.01% 14/03/2023 0.68 ﬁ %0

American Internationl Group Inc-3.9% 01/04/2026 0.68 %

. ¥
= 2A 80

Ea5¥m Fund Commentary o N 06/02 06/04 06/06 06/08 06/10 06/12 06/14 06/16 06/18 06/20

NTMASRBERAEERANTEE L7 - AT KB R EATISNHTEY R DINEEILE - BNKEE

L AR - RIS KRR IS BPMN LR T - SRR BEBE - 1) SEM AR EEER -

u 4% ° QBRI TO TR ] i HEiE ° i ’

B8 IR AR E IS IF (A0 8% AN o R £10.02% « 8 B 5 1408 X8 sset Allocation Breakdown™" (%)

WRIBESEDREIRE - RERENHNERD - BL) MBS EBIHRRER a5 ! i

NEBRS - INTEABORDRA/ RS FRADR P ORE D ) S 1 ARBR North America Equities 73

'é'he flattemngkof tEe COVID-19 curve wzﬁ hadlted, atGlle?:tl tempofrarily Wit'f;f"?l rise in ger/ casesl in L,(ljS and ‘. 3, 2 BRMARE Europe Equities 2.6

i ts. i t ) turi j , financi iti SR o5

cased yet again, and sconormic surprises clocked a second Successive positive month. Econormic recovery ‘ ,/ 3 DA (PE - EEREMBMN) B 19

gathered pace. Global manufacturing PMIs jumped, financial conditions eased yet again, and economic Asia Pacific (ex-China, ex-HK, ex-Japan)

surprises clocked a second successive positive month. Global Equities continued to march higher in a V-shaped .

patéern,f_l_SDozuéz%f;O néarkets cl%c3k2d/ g\zlx\i/r;]s[ wLijtgr? dmedian local t:hurrfenq(/j retuﬁ? of 2.8%, wlhich shrzEnk the Equities
i ’ to -13.4%. Whi t tive t ZEY E=S i iti

g;fd ?rgerging Markerzti;l:IG?"gvr\]/thoand Technolloge;y con?inuaeéatrg glﬁgerfgrn:,nFiirepdelni::rgaer?c;Gr::sl\éelot?al ;;?igi © 4 %é/dﬂ@ﬁ%? Hong Kong/Chma Equities 1.2

rate indicator dropped -Sbps to yet another all-time low of 0.98%. Developed Market policy rate ended at 5 ZI50{&% USD Bonds 47.2

-0.02% and Emerging Market policy rate at 2.62% (both at all-time lows). Global 10-yr yields were stable. N

Returns from spread products remained strong, in both absolute terms and relative to treasuries. The portfolios s 6 BJrf&E% HKD Bonds 271

e beog managed e wi ol shaielc st ot arges, T st e e 7 157138 Certficate of Deposit 71

Hong Kong bonds. The portfolios also carry some amount of short-term investments/cash for liquidity and risk 8 IRENEHIE Cash and Time Deposit 5.5

purposes.

# TE2004F9F300 (8 I NELRRRGE T OBmECIEDES] - KETNRIXRIHBME | EEXENERSE1% LEGREESNHABAES
RO R NE (RIS F4%045% - NNELERREGRE IRA * AINROPTIBIRERIEBIE R MR B (R B3N CaaRMYE -
AEiowirEEEEE( OYMESE] SECIRESE - B0 NEOFRHNER N - Kt AKZIRASME FIESRINER - St IEERIN
FREM I RFEMFRECHEILS cg:\, T (d) S8R X IEEBMBR NGER ] » I E(a) 2 (DIRIRAHEH f BREASHERHAKRSEE
Ae é%) SIS R (NRROZHEIE =] WelEESERE D) ((GEREHE]) BED B36EEH » 5 ((E{TE) EBMER METRSENE
O~ EoreE | AIZMSEIE TR E AN S © 3 N f¢(&)§(ﬂﬁLﬂﬂ%§1§/\i§X/\ PRE A o [daRlERE T Py STRESRNER N0 BHSENEG Sl - (SRIOTHESR
(U SFEBRE @ EASEGR G BRAHE] IE BERIEZ EAABE DR AR RNPERIRHNRFEATEMN) REGRTE - MHASNCTHEBHK0 NIENRREC - BEaURINEZ
SBUNFE (DSMED - BHIRNNBRANS IR ESH - IR EBRULMREY) « sSHMstElNGinT st MRS BRI RE0E IR I BNIN 7 BRIRSIREGFS -

The guaranteed rate of return for amounts contributed to the Principal Long Term Guaranteed Fund after 30 September 2004 was revised. The revised guarantee rate would be the “new applicable rate“, which is
currently set at 1% P.a. The guaranteed rate of return for amounts contributed to the Principal Long Term Guaranteed Fund on or before 30 September 2004 remains unchanged (i.e. either 4% or 5% p.a., as
applicable). Principal, the Guarantor of the Principal Long Term Guaranteed Fund under this Scheme, will only provide a guarantee of capital and a prescribed guarantee rate of return in certain specified
circumstances. Your investments are subject to the credit risk of Principal. The guarantee of capital and return will only be offered if the contributions in the fund are withdrawn upon the occurrence of a “qualifying
event”, which is the receipt by the Trustee of a valid claim of all the accrued benefits of the member upon satisfying any of the following conditions: (a) Attainment of the normal retirement age or retirement at or
after the early retirement age but before the normal retirement age (b) Total incapacity (c) Terminal illness (d) Deat (e{ Permanent departure from Hong Kon%(f) Claim of “small balance”. The above conditions (a)
to (f) apply to employee members, self-employed persons, existing Special Voluntary Contributions members and personal account holders; (g) Termination of the member's employment (regardless of the reason of
termination) and the continuous Feriod for which the member has been investing in the fund up to and including the last date of his employment (“qualifying period”) is at least 36 complete months. The qualifying
period in respect of a member will also be re-set to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of the units of the fund other than upon the occurrence of a
qualifying event. For the avoidance of doubt, condition (g) does not apply to self-employed persons, orPersonal account holders. If a redemption, switching out or withdrawal of units of the fund is effected bE/ a
member other than upon the occurrence of a clualifying event, (except in the case of the occurrence o qualifyin? event (c) whereby the guarantee may be affected, for details, please refer to the section titled
“OJ)eration of Guarantee Mechanism if the Employee Member or Self-Employed Person makes a claim for terminaliillness without termination of employment” of the MPF Scheme Brochure) the guarantee will be
affected and the qualifying balance of the member will be adjusted downward to reflect the effect of the redemption, switching or withdrawal of such units (and may become negative if the amount redeemed,
switched out or withdrawn is greater than the qualifying balance). Please refer to the section “Provision of Guarantee” of the MPF Scheme Brochure of the Scheme for details of the guarantee conditions.

RIETEPHRIEELR MPF Customer Service Hotline: 2827 1233 &EF#E Email: hkinfo@exchange.principal.com #91t Website: www.principal.com.hk
it &R N EEEIBERIEE39250 R4 v 6 A3 018 Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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[E%65miRE®

Principal Age 65 Plus Fund

v

REBIR

Investment Objective

Q Principal & %

EIZF2020F6/530H As at 30/6/2020

BEXIE Fund Performance

EEEHARTH R A RN TS ANRITRE « KRHESE FES 1 3 se o PUIED
To p/révide stable growth for the retirement savings to members by i Tyear 3years Syears 10years Inception
mgﬁsétiggrig zglll(;t::lly diversified manner. The fund is denominated in RiEMIMR Cumulative Return® (%)
° ﬂ':ﬁnu 2N A A

o N 284 ss0 1332 VB AEE gy

BEE# Fund Information s - e
SEHB 5 5
A BHA 201754318 Reference 3.28 5.91 14.20 T;\J’@Aﬁﬁ W;ﬁm 15.59
Inception Date 1 April 2017 Portfolio® o o
Base C:rrency HK Dollar FIRR  Annualized Return® (%)
NIBEE i NiEH NER  Nas
4@ _
;ﬁ;‘n’ C;”“‘S%e HK$71.3 million SEETT Class N N I S NV L
R ERESER (BH) BRAT e B g 45y NEM KB,
Investment Manager Principal Asset Management Company Portfolio® N.A. ’ ' N.A. N.A. '
(Asia) Limited
=SS kit ROEEES -RM-REN520% FiImR%E  Dollar Cost Averaging’ (%)
Fund Descriptor Mixed Assets Fund - Global - Equity around 20% NHBEE ] 557 394 836 N TN 86
HEptr =" » Class N ) : ' N.A. N.A. :
BE jman o
Fund Expense Ratio N#BE{ Class N 0.90%
e EREDS [EfEO#R Calendar Year Return® (%)
Fund Risk Indicator NFRERL  Class N 3.96% 2015 2016 2017 2018 2019
ARBR3 NIBEE( N ANEA 335+ 215 9.78
Risk Class 3 Class N N.A. N.A. ' ' '
e o x4 2E4H6 ; ;

[5lf%/ O 2= Reference NS NS 3.69% 155 9.63
Risk/Return Spectrum Portfolio® N.A. N.A. : ’ .

e - E
Low A‘AIII- High

& Moderat o . . [
ocere XIRBMIBH#E Performance Since Inception N¥gEfi Class N°

= f 115

+X#&E Top Ten Holdings® (%) .

v
Invesco QQQ Trust Series 1 0.81 é
{M8R28) Microsoft Corp 0.71 5
$ERE) Apple Inc 0.61 E o
DEHHENT) Amazon.com Inc 0.50 o
JPMorgan Chase & Co-Var 22/04/2026 0.34 g
XLIT Ltd-4.45% 31/03/2025 0.33 £
First Republic Bank-2.5% 06/06/2022 0.28 - 105
Treasury Note 2.125 31-Mar-2024 31/03/2024 0.27 "™
Treasury Note 2.875 15-May-2028 15/05/2028 0.27 %
Alphabet Inc-A 0.26 LS,

06/17 12/17 06/18 12/18 06/19 12/19 06/20

EE5Fs® Fund Commentary
MEAASRBERAENRRARFBE L7 RVABXERMEDBNMEZERLIRAE 0= : 8,9 (o
1218 - SREEERNS KNG BRUSERBCRERPMIBSEH - SRRTBEEB IR&7MH  Asset Allocation Breakdown™” (%)
& KBRS REMBARNEHNER - RIKRBEBVI LT - 40@HHBPISERESTHE - %
i &! 5 %@iﬁ@:ﬁ%&ﬁaz.g% J 2020???&]329&@%ﬁtu&ﬁﬁi%BA% o REIflR MRS 1 Jr3EARSE North America Equities 12.8
FEMIBEEERBIMM RN - IBRURMNKREBR - E5FHE - PGAARIRIREERN 2 BUMBRZE Europe Equities 3.9
EASIRIASREF + LA0.98% BRI » DRI BERNIZEILIRE0.02% » FEHIZBERM = UER 3 ORBRE Equiti 1'5
2.62%(SREDHM) - B0FNERER  BLEROREBHEROHBESERHE Fi s Japan Equities N :
18 - SREACHRREGNRBUSENIBIREIR - REB/ENHURER - BINRM - & 4 PE/EHEMRS China/Hong Kong Equities 0.9
ABPARMRNIREFREDADESNEBES - WINIRESNRBIRE/REFRREKT 5 Hfthea KRS Other Asia Pacific Equities 1.4
BmR2A - o 6 EfthEZRAERE Other Country Equities 0.4
The flattening offche COVID-19 curve was halted, at least temporarily with a rise in new cases 7 ETE% USD Bonds 41.1
in US and Emerging Markets. Economic recovery gathered pace. Global manufacturing PMls b e i
jumped, financial conditions eased yet again, and economic surprises clocked a second 8 @}Jﬂg\\%iEuro B:QQS 21.3
successive positive month. Economic recovery gathered pace. Global manufacturing PMIs 9 K (BITBRIN) 5% Asia Pacific (ex-HKD) 7.1
jumped, financial conditions eased yet again, and economic surprises clocked a second Bonds
successive positive month. Global Equities continued to march higher in a V-shaped pattern. Mo
35 out of 40 markets clocked gains, with a median local currency return of 2.8%, which 10 é%%ﬁ;;l) Bonds 17
shrank the median YTD'2020 drawdown to -13.4%. While US had a rare month of m= =wha tOther Currency Bonds 5.5
underperformance relative to Europe and Emerging Markets, Growth and Technology 12 IREREHFM Cash and Time Deposit 2.4

continued to outperform. Fixed Income: PGAA’s global policy rate indicator dropped -5bps to
yet another all-time low of 0.98%. Developed Market policy rate ended at -0.02% and
Emerging Market policy rate at 2.62% (both at all-time lows). Global 10-yr yields were stable.
Returns from spread products remained strong, in both absolute terms and relative to
treasuries. The portfolios are being managed in line with their strategic asset allocation
targets. The equities exposure is diversified across US, Europe and Asia, while the bond
portion is invested into investment grade US corporate bonds and Hong Kong bonds. The
portfolios also carry some amount of short-term investments/cash for liquidity and risk
purposes.

* BRESHAEAETAMIIN2017F4018 - ZEENEEUN2017BFOQHRRRBMIIE 2017F4818) EZFFRK (20175F128318) OXRR - WARKEFOR -
Principal Age 65 Plus Fund is launched on 1 April 2017. The 2017 calendar year return for Class N Units of the Fund represents performance from inception date (1 April 2017) to that calendar year-end
(31 December 2017), which is not a full year return.

RIEEEPHRIFHE MPF Customer Service Hotline: 2827 1233
ik RN R IBEIEE392%8R4 v I6HA30iE

&EF#E Email: hkinfo@exchange.principal.com #93 Website: www.principal.com.hk

Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong
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ERBTHEESE

Principal HK Dollar Savings Fund

v

REBR Investment Objective
INEFHZFI HNRE DIRORE -

To earn a competitive short-to-medium term rate of return.

BEEM Fund Information

pavAsL:i 200012518

Inception Date 1 December 2000

BREH BT

Base Currency HK Dollar

ERME - s
Fund Size HK$468.0 million BE8IT
RELIE BLETEIE () BRAT

Investment Manager Principal Asset Management Company

(Asia) Limited
HithiaplEE — %@ - B KRHEM

b=y CLit ;

Fund Descriptor Uncategorised Fund - U.S., Hong Kong and
Other

= DS Class D 0.99%

Fund Expense Ratio I8 Class | 1.03%

ESRRIRD>® DEEBf] Class D 0.31%

Fund Risk Indicator I8 Class | 0.31%

R A

Risk Class 1

[ERR/ORA2E

Risk/Return Spectrum

& - =
Low f‘IIII- High

&% Low

+K¥ZE Top Ten Holdings® (%)

e TiR1T GEE51T) Industrial & Comm Bank of China/Sydney-1% 13/05/2021 3.85
B EIRT CMB Wing Lung Bank Ltd-2% 23/07/2020 3.48
1848817 Hang Seng Bank Ltd-2.1% 29/01/2021 2.98
PEIRHIRTT (B) Agricultural Bank of China/HK-2.35% 16/12/2020 2.80
BUZFEEEERTT (B8) China Development Bank/HK-0.9% 25/05/2021 2.66
F5®8R1T Mizuho Bank Limited 04/12/2020 2.49
DPEIG{YEFLBIRR % EBR/AS) Sinopec Century Bright Capital Investment Ltd-3.15% 31/10/2020 2.48
R3@BIR1T (B)#) Bank of Communications/HK-2.25% 22/01/2022 2.43
e T#iR1T (&) Industrial & Comm Bank of China/HK-2.2% 16/09/2021 212
DEIFRTT ORPY) Bank of China/Macau-2.34% 15/10/2020 2.05
HEFM Fund Commentary

20205 % =RIERTIRRE - SRBBRATOERBTIR - SRR KIS Z N pEE
iR SEHNEER KBS  PTROISHER RRVGATHBEESHEEHSRX
FROESR BB ASHBIHE - PEEREETR * DS —HiETRH - RES)
54 ASHIHTENBUMAREENGE - maRARE - BREBHSIHRHUMFIRER
{E BHOE - MESBRAIEEATE @ ROTIERBBERM1,310f08TT - ZRI20185F P
59 IFON - BB E3EAE BRI SR RN AR08 - Bz AmBrlm kS E R mE
2 BIR - BB FUESHnpra Rt - RIZghiRG 2ihF 3B EBIR{IEER
2 HRTEESE W% o BRTIREREKT - ER@ROBRHERE - ERERHS
AR - IRk HESMENSEN UK - BEHISARSHIRIZOR © i
i) BREEEHRER  FRER LM EMES ST ENEY I @ MRIER3E
B EEFDENRIINGHR - SIARIE—SAEIRIE - SIS REE FOREN It 7T 15 - B
8 RASEERENER - A BHMREE MBS ENCHRE - BEERESEH
fzﬁ FIEEEROERIOETEMBRA  RUASEEDRE @ RENERMSHES BT

2Q20 was about the recovery in global risk markets as economic data showed signs of
stabilization and the re-opening of economies after lockdowns from Covid-19. There were
also more monetary and fiscal easing across the world as more central banks cut rates while
policy makers announced further fiscal packages to support their economies. The
announcement triggered escalation of US-China tensions and re-emergence of street
protests. Concerns over the risk that the US might withdraw Hong Kong’s special status as a
separate customs entity initially dampened market sentiments but concerns over much
harsher responses from the international community did not materialize. HKD liquidity
remained flush as the aggregate balance reached HKD¥131 bn, reaching levels that was seen
back in mid-2018. Risk premium and funding tightness related to the security law have also
dissipated with 3M HIBOR paring back from the highs in end Mag/. HK government bonds also
recouped all the losses in May as the rates curve bull steepened led by the front end and the
narrowing of the 3M HIBOR-LIBOR spreads. Due to low interest rates, gross fund returns
remain low. With central banks globally still cutting rates, global interest rates and Fed rates
will remain low and continue to weigh on incremental returns from reinvestments. Our
strategy of optimizing yield across various options in time deposits, certificate of deposits
and public market securities to generate excess returns over 3M HIBOR continues to work
well. Flush liquidity within the domestic financial s%stem including the fact that we had not
witnessed significant outflows have helped to anchor the near-term outlook for HKD local
market assets. However, further international responses to the Hong Kong security law could
darr'?pen sentiments and any substantial outflows may push HKD rates higher due to liquidity
tightening.

Q Principal’ &

74

EIZF2020F6/530H As at 30/6/2020

BEXIE Fund Performance

ox MUES

FNES 15 3F 55 :
YTD 1 year 3years 5years 10 years since
Inception

RKFEOIR Cumulative Return® (%)
DEEES)
Class D 1.05 1.65 3.47 3.63 4.53 13.53
KBS (3
E:I:\EM 1.03 1.61 3.38 3.47 3.98 10.92

ass |
FHERIB  Annualized Return® (%)
DECES) NEMA
Class D NA. 1.65 1.15 0.71 0.44 0.65
(EEE ] NEM
Class | NA. 1.61 1.1 0.68 0.39 0.53
ERIRE  Dollar Cost Averaging” (%)

e
DIREEY 0.53 0.96 2.27 2.89 3.78 5.89
Class D
(B
Class | 0.53 0.94 2.22 2.81 3.57 4.42
[BEDIR  Calendar Year Return® (%)

2015 2016 2017 2018 2019
DECES)
Class D -0.02 0.12 0.49 0.92 1.43
B
SRS i -0.05 0.09 0.46 0.90 138
Class |
FIRBAMIIBH#E Performance Since Inception I Class I1°
12

[

2110

(]

£

& 108

&

kel

£ 106

3

£

104

o

#®

X102

o}

w 100

06/02 06/04 06/06 06/08 06/10 06/12 06/14 06/16 06/18  06/20

12E 51 Asset Allocation Breakdown®? (%)

1 FRZEDPHIES Short-Medium Term Securities 6
2 IRENEHF Cash and Time Deposit 3

(RE ST

Industry Breakdown®®° (%)

E&b Financials 5
A2)R Energy

T 2% Industrials

NFAEE3E Utilities

T Government

Z VB E S Consumer Discretionary
IRE R EHTFM Cash and Time Deposit 3

NO U WN =

6523/12‘

1.1
8.9

1.7
3.9
2.9
1.6
0.8
0.3
8.9

RIEEEPHRIFHE MPF Customer Service Hotline: 2827 1233
ik RN R IBEIEE392%8R4 v I6HA30iE

&EF#E Email: hkinfo@exchange.principal.com

Address: 30/F, Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, Hong Kong

#93 Website: www.principal.com.hk
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ERBRBERIES Q Principal’ 5 %

Principal MPF Conservative Fund

EIZF2020F6/530H As at 30/6/2020

v
B BIE Investment Objective HERXRIR Fund Performance
HRBOIOSNBESEEBFAEEN TRESNRINFORE - & FNES & 3E sE jom MUES
N2 SR & 2 B TT 6 & R BT I M= o Since
« . . « YTD 1 year 3years 5years 10 years .
To at least earn a net return equal to the “prescribed savings rate Inception
(which is broadly the average rate of interest on a Hong Kong dollar  ®2f@# Cumulative Return® (%)
savings account) determined by the MPFA. e
- N 055 122 249 250 275 1510
HEER Fund Information
[pavi=l: 20005128168 FHERIR  Annualized Return® (%)
Inception Date 1 December 2000 L] 3
Pre - 2‘("*1\% W;ﬁﬁﬁ 122 082 050 027 0.72
EREH BT = -
Base Currency HK Dollar . ,
He@E FEIREAGE  Dollar Cost Averaging” (%)
Sl ] - — G S 1o
Fund Size HK5761.9 million S8/87T ngl\‘f 029 061 1,63 1.98 233 5.26
RELIE BELETEIR (L) BRAT
Investment Manager Principal Asset Management Company [BE@IR  Calendar Year Return® (%)
(Asia) Limited
2015 2016 2017 2018 2019
HEHE SETREG - B R
Fund Descriptor Money Market Fund - Hong Kong Class N 0.02 0.01 0.01 0.71 1.20
B & g o 4o
ﬁ%ﬁE%ptEie Ratio N#BE{ Class N 0.99% N
XINBMIIBH#L Performance Since Inception N#BE I Class N°
EEmRIRL>° sEes 120
R ,{% 0,
Fund Risk Indicator NIREE( Class N 0.15% .
=y c
@Bﬂ%&%‘ﬁ 1 g 115
Risk Class g /
AR/ ORRE & 5 g
Risk/Return Spectrum - ) 2110
P Low il High 3
A £
6 Low
%105
+X#&E Top Ten Holdings® (%) £
Ju]
B Hang Seng Bank Ltd 24/09/2020 380 ) " 06/02 06/04 06/06 06/08 06/10 06/12 06/14 06/16 06/18  06/20
DEJIRTT (&%) Bank of China/Hong Kong-2.4% 02/07/2020 3.38
DEIIRTT (&%) Bank of China (Hong Kong) Ltd 11/08/2020 2.85
BBIRIBFEFH /8] Hong Kong Mortgage Corp-0% 21/07/2020 2.57 n s . 8,9 /0
ZHERIRT (B%) Sumitomo Mitsui Banking (HK) 25/08/2020 2as  IXERMf Asset Allocation Breakdown™? (%)
= H{ERE5TIRIT Sumitomo Mitsui Trust Bank Limited 20/08/2020 2.41
&811BE %28 Hong Kong Mortgage Corp-0% 17/07/2020 2.28 3
PEIFERIRITSE 1T China Construction Bank-HK Branch 29/07/2020 212
—H{ERE5TIRIT Sumitomo Mitsui Trust Bank Limited 12/08/2020 2.07
SRRt 0 A /N = -09 =1 P
EBiRIBE S 115 Hong Kong Mortgage Corp-0% 24/07/2020 194 1 fREDHAES Short-Medium Term Securities  15.9
e 2 IREMEHITFR Cash and Time Deposit 84.1
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2Q20 was about the recovery in 1;;lobal risk markets as economic data showed signs of
stabilization and the re-opening of economies after lockdowns from Covid-19. There were
also more monetary and fiscal easing across the world as more central banks cut rates while
policy makers announced further fiscal packages to support their economies. The
announcement triggered escalation of US-China tensions and re-emergence of street
protests. Concerns over the risk that the US might withdraw Hong Kong’s special status as a
separate customs entity initially dampened market sentiments but concerns over much
harsher responses from the international community did not materialize. HKD liquidity
remained flush as the aggregate balance reached HKD¥131 bn, reaching levels that was seen
back in mid-2018. Riskgremlum and fundin ti%]htness related to the Security law have also
dissipated with 3M HIBOR paring back from thehighs in end Madv. HK government bonds also
recouped all the losses in May as the rates curve bull steepened led by the front end and the
narrowing of the 3M HIBOR-LIBOR S[Jreads. Due to low interest rates, gross fund returns
remain low. With central banks globally still cutting rates, global interest rates and Fed rates
will remain low and continue to weigh on incremental returns from reinvestments. Our
strategg of optimizing yield across various options in time deposits, certificate of deposits
and public market securities to generate excess returns over 3M HIBOR continues to work
well. Flush liquidity within the domestic financial SKstem including the fact that we had not
witnessed significant outflows have helped to anchor the near-term outlook for HKD local
market assets. However, further international responses to the Hong Kong security law could
dampen sentiments and any substantial outflows may push HKD rates higher dueto liquidity
tightening.
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